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The Institute of Economics, Zagreb is a public scientific institute founded in 1939. It conducts scientific 
and development research in the field of economics as well as applied research, which includes the 
development and application of methodology, preparation of strategic documents, background analyses 
for economic policy-makers and advisory services.

In addition to research activites, our team of 35 excellent and highly motivated researchers united with 
supporting services’ staff perform a range of complementary activities expanding from publication and 
dissemination of results of scientific research and development, provision of scientific and professional 
training of economic experts, provision of expert opinions and proposals on economic policy and business, 
industry and local and regional communities’ development problems, organization and management of 
scientific, educational and consultancy activities and publishing.

Our goal is to raise awareness of economic and other policy-makers, business owners and the general 
public about various socio-economic issues, simultaneously providing them with the knowledge, 
information and tools facilitating the resolution of key socio-economic challenges, while maintaining 
the highest level of quality, independence, impartiality and ethics of our scientific work.

Our researchers hold an in-depth expertise in areas of macroeconomics and international economics, 
business economics and economic sectors, social policy and labor market as well as regional economics. 

Our experience and expertise are well recognized among our partners which results in a number of 
successful collaborations. Building on prior success and expanding our areas of interest, we are always 
in the search for new partnerships and projects.

WHO WE ARE



5

OUR EXPERTISE

02 



6

In accordance with existing knowledge and scientific and professional 
references, in order to achieve scientific excellence, researchers of 
the Institute focused their research capacities in four thematic areas.

Macroeconomics and international economics
The area of macroeconomics and international economics at the Institute of Economics, Zagreb 
encompasses the following thematic subareas of research: 

•	 Financial system and international capital flows - our researchers explore international capital 
markets, behavioral finance, debt and deleveraging, banking and loan allocation, entrepreneurship 
and innovation financing as well as public-private partnerships.

•	 Competitiveness and internationalization - our researchers explore economic systems and 
competitiveness, economic cooperation between countries of South Eastern Europe, fiscal devaluation 
and the European Monetary Union.

•	 Croatian economy - our researchers explore export competitiveness, macroeconomic policy, Croatian 
accession to the European Monetary Union, current macroeconomic trends, activity of economic 
sectors and cyclical movements.

Business economics and economic sectors
The area of business economics and economic sectors at the Institute of Economics, Zagreb encompasses 
the following thematic subareas of research: 

•	 Institutions - our researchers explore the topics of privacy, institutional trust and decision-making 
models in the digital age as well as economics of corruption.

•	 Innovation, research and development - our researchers explore the Innovation Union, methodology 
development for the research on innovation, innovation in SMEs, eco-innovation, creativity, innovation 
activities in the services sector and innovation systems.

•	 Sectors and companies - our researchers explore the processing industry, retail, tourism, cultural and 
creative industries as well as strategic management.

•	 Consumers - our researchers explore processes and factors of consumers’ and organizational buyers’ 
decision-making, consumers’ buying behavior.
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Social policy and labor market
The area of social policy and labor market at the Institute of Economics, Zagreb encompasses the 
following thematic subareas of research:

•	 Labor market and competences - our researchers explore employment and unemployment, industrial/
labor relations, education and training.

•	 Health and well-being - our researchers explore health financing, health insurances, well-being 
measurement and health and inequality.

•	 Pensions and aging - besides pensions and aging, our researchers explore the fiscal challenges of aging.

•	 Inequality, poverty and social policy - our researchers explore inequality, poverty and social exclusion 
and social protection policy.

Regional development
The area of regional development at the Institute of Economics, Zagreb encompasses the following 
thematic subareas of research:

•	 Regional development and regional policy - our researchers explore cohesion policy and regional 
development in the Republic of Croatia, regional policy and innovation and regional development and 
institutions.

•	 Local development - our researchers explore local economic development, revitalization, urban 
regeneration and reindustrialization and local finances.

•	 Economy and environment - our researchers explore the economic aspects of environmental policy.

OUR EXPERTISE
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The two principal areas of activity of the Institute of Economics, Zagreb - scientific and development 
research in the field of economics, and applied research projects for national and international business 
entities, organizations and institutions - prove to be complementary. 

The Institute applies and verifies scientific accomplishments in applied research projects, supports and 
advises business entities, state administration and local government based on its expertise, builds 
international cooperation and informs the public about the results of its research.

Services provided by the Institute include: 

•	 Current economic trends analysis

•	 Macroeconomic forecasts preparation

•	 Methodology development and application

•	 Strategic documents development

•	 Background papers preparation for economic policy-makers

•	 Consultancy services

Our researchers conducted a number of projects providing their knowledge and expertise in the scope 
of the abovementioned services. 

Our expertise is further acknowledged through a series of succesful products and publications. 

The Institute of Economics, Zagreb publishes the Croatian Economic Outlook Quarterly, a periodical 
published in English on a quarterly basis, which provides an analysis of recent macroeconomic trends and 
gives a short-term forecast. The Croatian Economic Outlook Quarterly is recognized by the local business 
community, national and international financial institutions, international organizations and academic 
community as an unbiased and reliable source.

Furthermore, Sector Analyses is an online publication offering expert and impartial analyses of various 
sectors of the Croatian economy: tourism, retail, chemical industry, telecommunications, food and 
beverage, pharmaceutical industry, construction, transport and energy. In addition to an analysis of the 
main sectoral indicators for the Croatian market, the publication also provides a comparison with the 
EU market. The analysis includes an overview of the leading Croatian companies in the sector as well 
as forecasts for the current and following year.

The Institute of Economics, Zagreb developed the Coincident Economic Index of the Institute of Economics, 
Zagreb (CEIZ), a monthly composite business cycle indicator with the purpose of providing timely 
information on the current condition of the business cycle. The CEIZ index value changes simultaneously 
with the business cycle, thus indicating the present state of the economy.
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In implementing research projects, the Institute of Economics, Zagreb is focused on complying with 
Europe 2020 and Horizon 2020 development priorities as well as with national strategic priorities in 
science. Thus, our focus in applying for grant financing is primarily on the Horizon 2020 Programme but 
also on various other European Commission programmes, European Structural and Investment Funds 
calls intended for the scientific community and the Croatian Science Foundation’s calls, not excluding 
other foundations and donors, for example GDN and the Open Society Foundations. 

Research projects are also commissioned by various international and national business organizations 
and public institutions: ministries, state agencies and offices, local and regional government units, public 
and private companies and other research institutes, such as the European Commission, European 
Parliament, World Bank, Croatian National Bank, UNDP, UNODC, UNICEF, OECD, Vienna Institute for 
International Economic Studies (WIIW), Deutsche Gesellschaft für Internationale Zusammenarbeit 
(GIZ) GmbH and many others. 

Furthermore, the Institute of Economics, Zagreb formalized its cooperation with the most prominent 
members of the national business community through the establishment of the EIZ Club, a form of 
cooperation in the selection, implementation and presentation of results of economic and related research, 
important for Croatian economic development. Through the EIZ Club, companies and researchers initiate 
applied research, the results of which can trigger specific actions and measures that benefit the wider 
community. 
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I3U
Investigating the Impact of the Innovation 
Union

Duration: 36 months 
Program: H2020 INSO 
Role: Partner
Number: 645884

Competitiveness and Sustainable 
Development of the Republic of Croatia in the 
Process of EU Accession

Duration: 7 years
Commissioner: Ministry of Science, Education 
and Sports 
Role: Coordinator

Effectivennes of Public Expenditure and 
Establishment of Performance Indicators 
in the Field of Combating Drug Abuse in the 
Republic of Croatia

Duration: 9 months
Commissioner: Government of the Republic of 
Croatia 
Role: Coordinator

Analytical Base for Regional Development 
Strategy of the Republic of Croatia

Duration: 5 months
Commissioner: Ministry of Regional 
Development and EU Funds 
Role: Coordinator

Analytical Background Paper for the 
Partnership Agreement between Croatia and 
EU

Duration: 1 month
Commissioner: Ministry of Regional 
Development and EU Funds
Role: Coordinator

Consulting Services in Strategic Planning Duration: 6 months
Commissioner: City of Zagreb
Role: Coordinator

MirModel
Consulting Services on the Development of 
a Long-Term Pension Projection Model for 
Croatia

Duration: 5 months
Commissioner: Ministry of Labour and Pension 
System
Role: Coordinator

PACR
Productivity Analysis in Croatia: An 
Assessment Using Firm Level Data

Duration: 2 months
Commissioner: World Bank
Role: Coordinator

RefBud
Developing a Common Methodology for 
Reference Budgets

Duration: 12 months
Commissioner: Applica sprl
Role: Partner

COMPRICOM
Communal Price Comparison between Zagreb 
and Larger Cities in Central and Southeast 
Europe

Duration: 4 months
Commissioner: City of Zagreb
Role: Coordinator

UNEVAL
Multi-Country Evaluation of Results Achieved 
through Child Care System Reform 2005-2012

Duration: 8 months
Commissioner: UNICEF
Role: Partner

Sector Profiles Duration: 4 months
Commissioner: Ministry of Labour and Pension 
System
Role: Coordinator

Selected projects overview
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Selected research projects

I3U
Investigating the Impact of the Innovation Union
Innovation has been placed at the heart of the Europe 2020 strategy aimed at coping with major 
structural changes, the increase of global competition and the current crisis, and at tackling major societal 
challenges such as climate change, energy and resource scarcity, health and aging. The main objective of 
the Innovation Union is to strengthen the European innovative potential, and it sets 13 general objectives 
and 34 specific (policy) commitments associated with the objectives, and aimed at stimulating innovation. 
The objective of the I3U project is to deliver a system of assessment for the commitments set out 
in the Innovation Union. This approach starts from the evaluation of achievement of the individual 
commitments but puts crucial emphasis on their effects in the innovation system as a whole, as well 
as on the economy-wide effects of innovation. The basic idea is to retrace the entire chain of effects 
of the commitments, from their implementation to their final impact in terms of competitiveness, 
growth or employment. Specific tasks overtaken by the Institute of Economics, Zagreb in the scope of 
the project include: SMEs in Research and Innovation Programmes; Open Access to Research Results / 
Research Information Service; Facilitation of Effective Collaborative Research and Knowledge Transfer; 
and Scientific Cooperation with Third Countries.

Competitiveness and Sustainable Development  
of the Republic of Croatia in the Process of EU Accession
In the course of the seven-year long research program Competitiveness and Sustainable Development 
in the Process of EU Accession funded by the Ministry of Science, Education and Sports of the Republic 
of Croatia, five scientific projects were finalized:

•	 Socio-economic Aspects of Unemployment, Poverty and Social Exclusion;

•	 Innovation, Human Capital Investment and Growth of Competitiveness in Croatia;

•	 Restructuring and Competitiveness of Croatian companies within the EU;

•	 Sustainable Development, Innovation and Regional Policy in Croatia;

•	 Macroeconomic Convergence in the Republic of Croatia during EU Accession.

These projects resulted in a total of 941 research papers.

OUR PROJECTS
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Effectivenness of Public Expenditure and Establishment  
of Performance Indicators in the Field of Combating Drug Abuse  
in the Republic of Croatia
The project of the effectiveness of public expenditure and establishment of performance indicators in 
the field of combating drug abuse in the Republic of Croatia was implemented in three phases. In the 
first phase, a feasibility study was conducted containing a review of basic knowledge on public spending 
in the field of combating drug abuse in the Republic of Croatia, research methodology for the analysis 
of labeled and unlabeled public costs in the area of combating drug abuse by groups of activities and 
institutions, as well as research methodology for the analysis of funding sources in the field of combating 
drug abuse by groups of activities and institutions. The feasibility study called for the establishment of 
performance indicators in the field of combating drug abuse in the Republic of Croatia. Thus, in the second 
phase, a methodology was established with the purpose of monitoring success of achieving objectives 
in the field of combating drug abuse and drug addiction and coordinating activities of all stakeholders in 
order to achieve the strategic objectives. This phase of the research project had two primary objectives: 
estimation of total public expenditure, labeled and unlabeled, which is planned and spent in the period 
2009-2012 for activities related to drug abuse and drug addiction; and establishment of a system of 
output and outcome indicators that will be used for monitoring of achievements of national public funds 
for drug related issues. Finally, this system and method of the calculation of results and outcome indicators 
were put to use in evaluating the results and outcomes in the area of combating drug abuse and drug 
addiction as well as evaluating whether the achieved results and outcomes justify public expenses.

Analytical Base for Regional Development  
Strategy of the Republic of Croatia
Terms of reference proposed by the Ministry of Regional Development and EU Funds as the commissioner 
covered the following tasks: collection and assessment of available development documentation and 
available statistical sources; definition and collection of data needed on all levels (EU, national, regional 
and local) selected on the basis of common indicators defined within legislative framework of ESI Funds; 
preparation of analytical base for the Regional Development Strategy as well as the preparation of 
recommendations for situation analysis in planning on levels lower than national.

The analytical base revealed regional differences and potentials in the following research areas: 
economic situation and trends (GDP, competitiveness, key development sectors, personal income); 
demographic situation and trends (key demographic changes derived from the last population census, 
urbanization); employment and human resources – situation and trends (employment and unemployment 
rates, education level, skills and qualifications, housing policy, social exclusion and inclusion, social care, 
quality of life, health care, energy sources, crime rate); regional development potentials (transport 
connections, environment, tourist potential, agricultural land, energy sources) and development of public 
infrastructure (condition and quality of communal, economic and social infrastrucutre).

Results include: list of documents relevant for the analytical base for regional development planning; list 
of data to be collected for the purpose of calculating key indicators; data for analytical base; analytical 
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base draft; additional indicators and analytical base prepared and delivered, and recommendations for 
situation analysis on levels lower than national.

Analytical Background Paper for the Partnership  
Agreement between Croatia and the EU 
The study was prepared for the purposes of the Ministry of Regional Development and EU Funds that 
coordinated the preparation of strategic and program documents for the EU structural and investment 
funds for the fiscal period 2014-2020 in Croatia. Strategic document for that program period is the 
Partnership Agreement that Croatia submitted to the European Commission at the end of 2013. The 
Partnership Agreement establishes priorities for EU structural and investment funds for the fiscal period 
2014-2020. Analytical Background Paper is used in section 1.1. of the Partnership Agreement and 
describes disparities, development needs and potential for growth in the Republic of Croatia. Section 
1.1. links Croatian development goals with the goals of the EU Cohesion Policy for the new seven-year 
period. Analytical Background Paper provides an overview of the situation in certain priority sectors 
with the presentation and analysis of relevant statistical indicators that enable decision-making in 
the prioritization of investment for financing from the EU structural and investment funds in the 
period 2014-2020.

OUR PROJECTS
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MirModel
Consulting Services on the Development of  
a Long-Term Pension Projection Model for Croatia
Within the framework of the MirModel project, EIZ researchers provided technical support in the 
development of a long-term pension projection model for Croatia and a pension adequacy estimation 
model. Consulting services included the following activities: developing the basic concept of a long-term 
pension projection model for Croatia; joint work on the construction of the model with experts from the 
Ministry of Labor and Pension System and the Croatian Pension Insurance Fund; testing of the model’s 
functionality and consistency; sensitivity tests on changes in the key model parameters; consulting on 
technical aspects of model development and maintenance – archives, security copies, data protection; 
technical assistance in documenting construction of the model and creating user manual; technical 
assistance in composing the national report on pension expenditures projections (Country fiche) to 
be sent to the Ageing Working Group to prepare the 2015 Ageing Report; evaluation and consistency 
checks of the pension adequacy model for Croatia in the process of preparation of the Pension Adequacy 
Report; experts’ judgements on documents produced by European Commission’s working groups in the 
preparation of the Ageing Report and the Pension Adequacy Report as well as experts’ judgements and 
consultancy on other documents and working materials in the preparation of EU-level reports.

Regarding methodology, the projection of long-term pension expenditures is based on a macrosimulation 
cohort model while the assessment of pension adequacy is based on a model that takes into account 
long-term projections of the key macroeconomic variables and employs an assumption of unchagned 
pension policy on selected model types of pensioners.

The project resulted in a functioning model for long-term pension expenditure projections and pension 
adequacy estimation.

Consulting Services in Strategic Planning
Provision of consulting services ensured the transfer of methodological and practical knowledge of the 
process of strategic planning to the representatives of the Office for Strategic Planning and Development 
of the City of Zagreb responsible for the preparation of the Development strategy of the City of Zagreb. 
The project resulted in increased capacities of Office representatives for the preparation of strategic 
development documents and enhancement of methodological background for Development strategy 
elaboration guidance. Activities conducted included: consultations during the process of Development 
strategy elaboration in compliance with prescribed methodology of county development strategies, 
common European practice, relevant ministries’ instructions; thematic workshops including evaluation 
of the previous work; opinions on written strategic documents; final Report on consulting services that 
were provided.

OUR PROJECTS
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PACR
Productivity Analysis in Croatia:  
An Assessment Using Firm Level Data
The analysis included several empirical exercises. It conducted benchmarking performance indicators 
across regions, which focused on firm heterogeneity across regions. In order to assess this heterogeneity, 
the average percentage of the difference of labor productivity, TFP and unit labor cost across regions was 
estimated. In addition, productivity disparity between exporters and non-exporters, which identified 
both the regional distribution of exporting firms and the regional propensity to export, was carried out. 
The goal of this analysis was to compare the differential performance of TFP across exporters and non-
exporters, by region, and in the country as a whole. Firm dynamics and TFP growth decomposition was 
also conducted, where a two-step approach was used. First, incumbent firms as well as market exiters 
and entrants were identified. Second, the contribution of each of these groups to aggregate domestic 
productivity growth was computed. Four groups of firms were identified: surviving firms, new start-ups, 
new big-entries, and exit firms. The goal was to determine how much of the TFP growth in the period 
2008-2012 came from each group of firms. At the end of the analysis, gazelles mapping, reffering to 
high-growing firms that are of particular interest both because of their contribution to employment and 
as an indicator of entrepreneurship, was completed. Gazelles were defined as firms that have grown 
at least 20 percent in turnover for at least 3 years. The analysis mapped the sectoral and ownership 
distribution at rthe egional level of Gazelles. 

RefBud
Developing a Common Methodology for Reference Budgets
Main tasks of the project included the development of a questionnaire on reference budgets by a team 
of national experts. The questionnaire assesses critical success factors to achieve high quality reference 
budgets that are adequately used by various stakeholders. Three focus groups were organized comprising 
relevant stakeholders with the purpose of refining reference budgets including food basket budgets to fit 
the particular circumstances of Croatia. A food basket was developed in line with a common theoretical 
and methodological framework for three household types (single, one adult with two children, and two 
adults with two children) for the capital region.

The project provided a framework for disseminating and implementing high quality complete reference 
budgets comparable cross-nationally in all EU Member States in the near future. Using a common 
methodology, reference budgets will be developed in each Member State as a tool for designing efficient 
and adequate income support taking into account basic social needs identified at local, regional and 
national levels.

OUR PROJECTS
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COMPRICOM
Communal Price Comparison between Zagreb and Larger Cities 
in Central and Southeast Europe 
Different price comparisons in the cities and countries that are made public in the media, often do not 
have the necessary analytical reliability. Uncritical partial comparisons are presented for a few utilities and 
public services creating an unclear picture of the actual prices and costs in different cities. Furthermore, 
rankings of world cities, based on the comparison of the cost of living, quality of life and benefits for 
investments, are published that sometimes include the City of Zagreb. For foreign investors looking for 
a suitable location in the urban area of Central and Southeast Europe this information can be extremely 
useful. Since prices of utilities and other city services significantly affect the cost of living of the citizens 
and the operating costs of enterprises, and can be an indicator of operational efficiency of utilities and 
other public companies, there is a need to establish a methodological basis for systematic monitoring 
of the level of prices of selected municipal services.

Therefore the City of Zagreb, City Office for Economy, Labour and Entrepreneurship, requested a 
methodological foundation for systematic monitoring of selected city services. Also, within the realm 
of the project, a survey-based research is carried out with the purpose to gather data on comparative 
services and indicators, and those are: labor cost tax wedge, communal services and prices, transportation 
services and prices and office space rent. First results on comparable communal and other public services 
in selected cities are available using these data.

OUR PROJECTS
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UNEVAL
Multi-Country Evaluation of Results Achieved through  
Child Care System Reform 2005-2012 
The project of evaluating UNICEF’s child protection programming in 11 countries was conducted with 
three aims: to assess changes in children’s lives as a result of child care reform and changes in social 
norms in the 11 countries and the region of Central and Eastern Europe and the Former Soviet Union 
as a whole; to assess how results were made possible through systems changes and changes in social 
norms and identify which strategies and approaches were the most effective for achieving change 
in children’s lives, in the process developing and refining the theory of change; to assess UNICEF’s 
contribution to these changes in a form which allows lessons to be learnt for future interventions. Expert 
from the Institute of Economics, Zagreb contributed to the evaluation design, participated in fieldwork 
and co-authored a series of reports. 

Sector Profiles
The aim of the project is the to draft the sector profiles to be used in the process of developing the 
Croatian Qualifications Framework (CROQF). Sector profiles present an analytical basis for the definition 
of supply and demand for occupations and qualifications within each of the 25 sectors of the CROQF. 
The content of the sector profiles will be used to check the relevance of qualifications in relation to 
labor market needs. The profiles of the following sectors are drawn up: Agriculture, Nutrition and Animal 
Health; Construction and Geodesy; Economy and Trade; Tourism and Hospitality; Transport and Logistics; 
Health Care; Information and Communication; Basic Engineering Sciences – Ecology. 
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EIZ memberships in international networks and organizations
•	 European Association of Development Research and Training Institutes – EADI

•	 European Urban Research Association – EURA

•	 Forum Euroméditerranéen des Instituts de Sciences Économiques (Euro-Mediterranean Forum of 
Institutes of Economic Sciences) – FEMISE

•	 Southeastern Europe Association of Economic Institutes – SEEA

Institutional cooperation
•	 Faculty of Economics and Business, University of Zagreb, Zagreb, Croatia

•	 Faculty of Economics, Ljubljana, Slovenia

•	 Faculty of Economics, Podgorica, Montenegro 

•	 Faculty of Economics, Skopje, Macedonia

•	 Faculty of Economics, University of Split, Split, Croatia

•	 Faculty of Electrical Engineering and Comupting, University of Zagreb, Zagreb, Croatia

•	 Faculty of Organization and Informatics, Varaždin, University of Zagreb, Croatia

•	 Institute for Development and International Relations, Zagreb, Croatia

•	 Institute for Social Research, Zagreb, Croatia

•	 Institute of Economic Sciences, Belgrade, Serbia

•	 University Massachusetts Amherst, Amherst, MA, USA

•	 University of Rijeka, Rijeka, Croatia

•	 Utrecht University School of Governance, Utrecht, the Netherlands

COOPERATION
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Memberships of EIZ researchers  
in international networks and organizations
•	 Academy of Marketing Science – AMS

•	 Association for Consumer Research – ACR

•	 Association of European Schools of Planning – AESOP

•	 Center for European Integration Studies – ZEI

•	 Eurasian Business and Economic Society - EBES

•	 European Association for Comparative Economic Studies – EASCES

•	 European Association of Labour Economists – EALE

•	 European Evaluation Society – EES

•	 European Regional Science Association – ERSA

•	 European Urban Research Association – EURA

•	 International Association for the Advancement of Innovative Approaches to Global Challenges – IAAI

•	 International Scientific Council for Island Development – INSULA

•	 Project LINK

•	 Regional Cooperation Council, Sarajevo – RCC

•	 Regional Evaluators Network of the Western Balkans – REMEVA

•	 Regional Science Association International – RSAI

•	 Regional Studies Association – RSA

COOPERATION
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As a scientific research institute on a European scale, we are 
always broadening our network, searching for new partners 

and projects. If your interests are complementary to ours 
and you are searching for expertise in areas and services that 
the Institute of Economics, Zagreb offers, do not hesitate to 

contact us:

Ekonomski institut, Zagreb 
The Institute of Economics, Zagreb

Address 
Trg J. F. Kennedyja 7 

10000 Zagreb 
Croatia

Phone 
+385 1 2362200

E-mail 
eizagreb@eizg.hr

Web 
www.eizg.hr

PIC 
983392403

Type 
Research organization


